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ACT 8,
An Act to Incorporate the Honolulu
Eleotric Rallway Company.

Be it enasted by the Legislature of the
Republic of Hawaii:

Secriox 1. James Dunsmuir, John
H. Turner, Thomas B. Hall, Frank
W. McCrady, Robert Menaugh,
Clinton Graham Ballentyne, all of
the City of Vietoria, in the Province
of British Columbia; William N.
Armstrong and James B. Castle of
the City of Houoolulu, in the Ha-
waiian Islands, and any other
pergons who may herealter become
associated with them, are hereby
constituted a Body Corporate, under
the name of the “Hopolulu Electrio
Railway Company, Limited."

Secriox 2° The head office of the
Company shall be in the eity of
Honolulu,

Seortoy 3. The capital stock of
the Company shall be Five Huudred
Thousand Dollars, (of which twenty
per cent, shall be nou-assessable), and
shall be issued in such manner as
the directors may dotermine.

The liability of any of the share-
holders of asseszable stock shall be
limited to the unpaid portion, if
any, of his or her sharos in the
capital stock of the Uompany. The
non-assessable stock may be issued
by the directors for the compensa-
" tion and profit of the undertakers
and promoters of the objects for
which the Company is formed, and
no stock in excess of the amount of
the capital stock shall be issued
without the comsent of the execu-
tive council of tha Republic of Ha-
" waii, upon good reason shown there
for, and with the approval of a
majority in value, of the share
holders. The stock may be issued
as above provided, with a preferen-
tial or qualified right to dividends.

Seorioxn 4. The stock shall be
deemed personal estate and shall be
transferable in such way as the
directors shall by by-law direct.

Sreriox 6. The perrons above
mentioned shall bs the provisional
directors, and shall hold office, as
such, until other directors are ap-
pointed under the provisions of this
charter, by the sharcholders, and

shall have power to fill the place or |

places of any of their number which |
' said assessable stock, or auy parl

may become vacant, and to upen
stock books, and procure subscrip-
tions for the undertaking, to make
calls upon the subscribers, to cause
surveys and plans to be executed,

and they are invested with all the
" may think proper, and may pledge
" or mortgage all the tolls, incomes,

revenues,
“such tolls and revenues the working

powers as under this charter are
vested in ordinary directors.

Sromox 6. As soon as one hun-
dred thousand dollars of the capital
stook shall have been subseribed.
the shareholders shall proceed to
Lhe election of a'Board of Direotors

for the said Company, and the pro.
visional directors, or a majority of
them, shall call a meeting of the

sharoholders for that purpose, first |
giving rix weeks notice thercof, by

publication, to the shareholders,
Seerion 7, The Board of Direc-
tors, of whom a majority shall be
rasidents of the Hawalian Tslands,
shall be elected at the meeoting to
be called, as provided for in the pre
coding section, each of whom shall
be a holder of not less
shares, such slection, and every
question to be decidad atl such elec.
tion; shall be decided by a majority
of the votes of stockholders present
in person, or represenied by written
proxy, each share to have one vote,
The directors so chosen, shall im-
mediately elect one of their own
number to be president, aod one to
be vice-president;

one year, and until such others shall
ba chosen to fill their places; and if
any vacancy shall at any time hap-
pen by death, resignation, or other.
wisa, during the eaid year in the
oftice of president, vice-president or
directors, the remaining directors
shall elect some qualified person to
fill such vacaney for the remsainder
ol the year;
directors shall take place annually,
sither on the anniversary of the day

of the firsl election of directors or |

such other day as may be fized by
by-lawe as hereinafter provided.
Seerion 8. 1[I the election of
directors bs not made on the day
appointed, the Company sball not,

for that reason, be dissolved, but

the shareholders may hold the elec-

tion on any other day in the manver |

provided for, by any by-laws pagsed

for that purpose, and all acts of |
directors, until their successors are |

appointed, shall be valid and bind-
ing on the Ogmpany.

Seorios 9. The direetors
exercise all the powers of the Com-
pany, except as hereinafter provid-
od, and shall have full power to
make all by-laws or resolutions for
the management of the Company,
the acquirement, management and
disposition of i's stocks, property
aund effects, and ol its affairs and
business, the enlering into agree-
ments and contracts, the declaration

aud payment of dividends out of the |

profits of the Company, the form
and issuivg of shares cortificates
and the trawsfer of shares, the ecall-
ing of special and general meelings
of the Company, the appointment
aud remuneration and removal of
all officers, agents, clerks, workmen
and servants of the Company; the
rules to ba observed by the officers
and servants of the Copmpany, and
all other persons using the railways,
rails, electric lines, electricity, elec-

trical, or other applisnces or pro- |

perty of the Company whatsoever;
the remuneration for the transfer
and delivery of all or any goods,
chattels and effects, translerred and
delivered through agency of the
said Company, aod in general to do
all things that may be mecessary to
carry oul the objects and exercise
any and all powers ncident to the
Company.

Secrion 10. The directors may
from time to time raise and borrow
for the purposes of the Company,
such sum or sums of money, upon
such terms, and in such manner, as
thay may desm expedient, and may
issue bonds or debentures of the
Company, (in lieu of the issus of

thereol) not exceeding the sum of
Five Hundred Thousand Dollars, in
sums of not less than one hundred
dollars each, and on such terms and
cradit, and at such prices as they

(alter deducting from

expenses), franchises uncalled eapi-

(Concluded on 4th Page)

than ten |

which president |
and directors shall continue iu office |

and the election of |

shall |
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| All kinds of Repniring and General Uarpans
Estimuates on Bulldings
Furnished,

ALLEN & ROBINSON,
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